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FFER R OMEEL ($30) @ As a result of this research to evaluate the significance of fair value
accounting in Japan, China, and Korea, and demonstrate future development of the
accounting theoretically and empirically, a dichotomy of accounting systems is observed in
not only in Japan but also China, Korea, UK, and the US in terms of appropriateness of
BIG-GAAP for SMEsS, cost/benefit of adopting the standards, lack of management needs for
the standards by attributes of the business. Therefore, it is reasonably insisted that local
accounting setters shall reorganize accounting standards by industry and company size.
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