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Abstract This paper estimates the capita stock of public sewerage operators based
on the data of Annual Local Public Enterprises Statistics (Chihou-Koueikigyo-Nenkan).
The estimation period is 15 years from the beginning of FY2003 to the beginning of
FY2017. Theresults areas follows. Firstly, we show the real investment is decreasing
regardless of the size of operators. Especially, the smaller the scale of operators,
the greater the decrease of the real investment. However, we find the real investment
has tended to stop declining since FY2012. Secondly, we show the real capital stock
is also decreasing. By size, the decrease in real capital stock of smaller operators

is large.
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