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First, | examined the problems on inspect systems of financial statements
and account books/materials on Japanese Companies Act with regard to the "direct” system in which
shareholders obtain company information directly. After that, | examined the U.S. Corporation Law,
which served as a model for the Japanese system. As a result, it became clear that American system
(especially case law) had established the system for preventing information leakage to some extent,
whereas Japanese law does not.

Therefore, in order to find a solution to these problems, we examined the U.K. Companies Act, which
is an "indirect” system that allows lawyers, etc., who are obligated to maintain confidentiality, to
conduct company investigations. It was found that the system of U.K. are less prone to information
leaks and allows the exercise of very strong investigative rights at the discretion of the

administrative power.
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