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mAbstract
IASB issued the new accounting IFRS 17 “Insurance Contract” covering recognition and measurement, presentation and disclosure, in 2017.
IFRS 17 replaces IFRS 4 Insurance Contract that was issued in 2005. The objective of IFRS 17 is to provide a more useful and consistent
accounting model for insurance contracts among entities issuing insurance contracts globally. This paper retrospected the progress of the

discussion in the project on insurance contract, then clarified the overviews of IFRS 17 and finally, considered the characteristic and effects

of IFRS 17.
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