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Note on the Periods in Business Cycles

Uchigami, Makoto

Abstract

In this note, I consider the dfference between the periods in business cycles. A principal
character of Major cycle is that it has a long, undamped oscillation as compared with
Inventory one. In a word, Major cycle has a period shorter and amplitude longer than the
other one. As a result, the reason for this difference between these two cycles depends on
whether the cycle has accelerator or not. The exsistence of accelerator affects ecomomy
powerfully through multiplier process. In consequence, it leads to Major cycle have a long
period.
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