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Abstract This paper is intended to examine the significance of integrated reporting
in the evaluation of corporate value. Because the intangible assets have an impact
on the corporate value, disclosure of non-financial information that includes the intangible
asset information is becoming important. Under such circumstances, IIRC has developed
an integrated report framework that contains the financial information and non-fi-
nancial information from a long-term perspective. First, this paper will clarify the
concept of the corporate value and scope of non-financial information. Then, this
paper will summarize the points of integrated reporting framework that was published
in 2013 by IIRC. Finally, this paper will examine the significance of the disclosed

non-financial information in the integrated report.
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BEHL, RENED LD ICRMINICMiEE D 500, & ARl GBS HEIE & fREF L
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T/, RED o — OULEMRADOHRE TR & UCBREE - (MBI T
HALT BT, BUFPEHEBEHER TR NS OMENBIRTE RN SRS I
o THED, BREPHIIKRL THEBLZRIZTMREIISZDOFRDOICDDREBELENDH
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s HR—HE & AT RENE | HALERESIC & > THERD H ZHPHICE T, oMk E o LiikE:
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2013, para.2.4), COfifEICiE, MBEAREHE~OMEB Y ¥ — L IT OB B lH, Wb
W 2 HAE AR UCAE SN A IE, & 2T — 27 RV S — B L ORI 5 i,
TRbBMFITH L TAES N BMED 2 208G Eh T3 (IIRC 2018, para.2.4),
0, HOWMEITE Y A MEMME, KBOMEMMOBER TR, REOIIKEREEE
Z1, AT—7 KNS —LOBREABUTAIESNS b LAET 5RO M EMH
DEWHE LT 5,
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ARG A FAREI (B4R, K, THh, $iMdk X OB, ERERET &)
it o IIRC 2013 (para.2.15) IZHES &, FEMEK LD TH 5,

T 51T, MENRINCh I 2 Fii Bk E 2 EB T 272010, REREOLIIZERK
ICHIET 5 SIURDETH 508, K, W, Wk, Mmoo EEE X
T RN —EDREEDPOEREEBEANRTHY, 51T, Ea, AN, @Rk
fif7s EoBEYy, M, HE KEEOBHREES EOFEEES, 77K, ANUE
W, J ooy, REEHOEKPRES], WEIEOFEHRE SoMEEEEATHA L, A%EMm
HERIET 5D THS UNE2014, 10TH), HEHWE R, Mk 5 LWEEERLHTE
EHEAFM LU TlfiiZ ED XS ICAlET 200 EHRNT 57201, KM1oEBD, flifliAl
7ot 2 %R LTS (TIRC 2013, para.2.23),

M LIRSl B0, HOPHEEVYRZETIVIZH S, EVRRET VBT,
e BRI Ty PELUTHIAS N, FEEHIEZBLTT Y M7y MIEHRSN 5,
HBOEB B L ETT F 7y ML, BRANOEELLTOTY FH L0 247569, EY
RAETIVIEACANOHIE I ZHT 5 &iF, Mo Lo RINH o fEmrliethicg#r s
Z13% (IIRC 2013, para.2.23), £72, EVRZAEFNOLEMELMIZH 2 6 DDHIE,
WL EHDO 6 DOERLDOHFEELL, EMIEVDXRETVOAL VT v b, AHIFE
DRXREFNEBLTHELLETY M LAELTRERTN S,

(6) HEEENITR GO, T2 LR, T — BRI 2 HMT SRR & A
DB EENE, 1) N—Y 3 v aREAHNTHECULORE, BIEOFREE WAA IS
EH—EROBTE, HERORMBHNOERILIGH, HEPREANOEEEL R/NUITES T I &
EHMELA Ty bOREE, 79 b7y MIZOWTOMOFIHERHGE V- 2 SIZB 0T,
2 OYf, FHEAHERT LS TIRC 2013, para.2.24),
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it C IIRC 2013 (part2 Figure2) &0, EEMEJH LD,

m

F7o, BEBHIRDL, Bl oAb, M, BRERRE & O o 7SNRERED L, AR
EHCBOXIRE S S, ity a v FHBAKRERD &E, WR» SRS SIEC
X o THIEO HN EBHAERT, 73 F v ZBEHE, MEOMEAIEREXZ 5729
DY BB A YT 2 T2 A5 (IRC 2013, para.2.21-2.22), 7z, Mk
LEYVa vEEFAOD, AMREEMENICE=F ) V7« T HILICL-T, #l
ik BB XOEYRRETIVICET Y 27 EBEMREE SN 5, MBI, Mk
MEDIHITY R 2RI EZBERL, BIERKNILTE21hE2ET, 2L T, zhic
o T, BHEESAMHAZE U T, WKHES KON EERT 20 OBBEAHRESIS
(IIRC 2013, para.2.26-2.27)o

T 21T, 0K BERIE Y v 228 U THIPAMICER S 0 5, e i A E
RELUTHML, DEFHLZELTHRS Y, Rl RE cdat2igLEHL95
&R, melmEoHETETH S (FR2014, 14H),
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LD LBEMBE, ZOXIBBEICESW IS EF - T, §XTOEMBIERZHRST
ZZEITEESHL, 22T, [EEWE] oIIKESHT, RS2 ~ETH S
WMAERET S EICBb, BEENEAZRET S 7oERE, K20EB0TH S,

A ERE I e G A s itz A, Mdtko» 2R 2MET 5

$

BPED & 2 FROELEEE, MEAREIC 52 2 BERID F 73ISR B & W S BLE D S 5Filid 5

3

TR 78 RIS HE SO TRR 2 BN U2

3

REED B 2RI U CHRTHRERET 5

K2 EEMERETSIOEX
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