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Abstract In recent years, foreign direct investment of Chinese enterprises is rapidly
increasing. Such investments have spread to Japan, but because the purpose of securing
resources of energy mainly, it is clear that they targeted at the countries as rich resources
as Africa, North America, South America, and Russia. In addition, according to
the study, since it was found that M&A has accounted for about half in the foreign
direct investment, the author carried out survey of M&A. Through four cases, ac-
quisition of Thomson by TCL, acquisition of Ssang Yong by SAIC Motor, acquisition
of IBM PC division by Lenovo, and acquisition of Sanyo electric’s white goods by
Haier, the author analyzed the reasons of failures and successes of M& A of Chinese

enterprises, and examined the challenges of the future.
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