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Abstract In this paper, we investigate the outflow of human resources between de-
veloped countries and developing countries, and return-flow according to Miyagiwa
(1991). The scholarship of a self-financing system is introduced as a means of ac-
quisition developing countries’ human resources. There are two economical effects
when developed countries accept a foreign student from developing countries. One
is the rise of the real wages by the increase in skilled domestic laborers. The sec-
ond is that the skilled laborers of developed countries are newly added by the rise
of the real wages. Moreover, the scholarship of a self-financing system gives the
foreign students in developed countries incentives to go back to their home coun-
tries, and the possibility of return-flow of the human resources of the developing

countries is shown.
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