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Abstraet From the beginning the study of land companies of Japan has mainly
been developed by Dr. KYOZO TAKECHI. In general, those companies are so short-
lived and historical investigation is strongly limited in material and evidence. In
this article, I want to discuss collapse of estate & resort developments. 1 consid-
ered four land companies as case studies. These companies are located on the foot
of the IKOMA Mountain, which is religiously known as a miraculous area. The
KUSAKA Spa Land Company is especially not only a real estate company but also
a self-styled spa resort, as well as a “sham hot spring” where cold spring water is

artificially heated.
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