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Abstraet By the turn of the century, the travel and tourism industry in the U. 5.
had become one of the largest industries and employment sectors in the U.S.
economy. Travel and tourism is expected to account for more export earnings than
any other manufacturing industry. It appears that the U. S. regularly has a trade
surplus in international travel and tourism, with the largest surplus to date occur-
ring in 1996.

This article presents the performance of U.S. travel and tourism industry
through travel and tourism satellite accounts and the effect of international travel
and tourism on trade, even though travel and tourism industry is labor intensive
like other service industries. If it is also strongly affected by the level of economic
environment, this industry will continue to play an important role in the future U.

S. economy.

Key words travel and tourism industry, labor intensive industry, economic envi-

ronment
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