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The Liability of Directors and Executive
Members by the Insolvency of Corporation

Urakawa, Shouji

Abstract

The system of minimum capital has abolished in corporation law of Japan. How to protect
corporate creditors is a very important matter. A director of corporation shall especially keep
and obtain corporate assets for the bankrupt’s estate. The director shall demand bankruptcy
to court before the insolvency of corporation in Germany. This application is legal obligation.
Such a system doesn’t exist in Japan. The purpose of this article is to protect interests of cor-
porate creditors. I will particularly suggest introducing this system into japan.
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