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How to Use Financial Statements to Buy or Sell Stock

Honnami, Kiyotaka

Abstract
We use financial statements in decision making. We select the company by using for-
ward PER and forward interest. But forward earning per share may be incorrect. In
Japan, about the first quarter of 2011, a public companys disclosed a statement of accounts.
Public company disclosed financial statements, too. We should analyze the first quarter
or the third quarter’s financial statemennts. Of course we should analyse secoud quater’s
financial statements and an annual financial statements.

Key Words
forward PER, forward interest, forward earning per share, first or third quarter’s finan-
cial statement.
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