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Kansai Econometric Forecasting Model for 2008SNA

Irie, Hiroaki

Abstract

In Japan, the 2008 version of the Systems of National Accounts (2008SNA) has being used in
prefectures since 2016. This study examined the changes in 2008SNA and their impact on Kansai
prefectures. The author has developed Kansai econometric forecasting models. This study revised
the models based on data compliant with 2008SNA. To the best of the author’s knowledge, there
is no regional macroeconomic model that explicitly supports 2008 SNA in previous studies.
Kansai’s real gross regional products (GRP) growth rate is forecast to be +0.6% in FY2019
and +0.5% in FY2020. A regional metrology model dealing with economies beyond prefectural
borders in a greater area is thought to be useful for policy decisions and predictions.

Key Words
2008SNA, the system of national accounts, the Kansai region, economic forecasting, macroecono-
metric model
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