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BRI HE, BLUOMREIRET 2 RNZMAMAEZRET S &, LGREOFREK
HEToONBARERRHRCERS Y2 ROERETHENTH 5,

Abstract Currently, different provisions concerning sustainability information dis-
closure in annual reports issued by listed companies have been rapidly developing by
national and regional stock exchanges. However, provisions and a regime which require
sustainability information disclosure in annual regulatory financial reports for inves-
tors prepared by listed companies are still in embryonic form in Japan. This paper
examines key factors which can improve sustainability information disclosure in annual
reports produced by listed companies and is based on a review of the literature associ-
ated with the issues including various provisions and the regime related to the disclosure
to national and regional stock exchanges. The setting up of clear provisions and an ef-
fective regime can be one of the most important drivers for the development of sus-
tainability information disclosure by listed companies as it encourages them to account

for their sustainability work to stock exchanges.

F—70—F M (sustainability), ESG PR (environmental, social, and gov-
ernance disclosure), {2t ELT (corporate social responsibility), &EZR

HBIPAT (stock exchange), BREL#Hi &+ (environmental reporting)
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[FegerlREME ] 1, TFPROMRD = — X &7z e &2 #HE 5 2 &, Bieotto
=X AT VTERENBLEE [Rs e oMarERE LT, L
HESHARTERINS, [FrbtalRErE] OfE& % & &IT, BUN, #lkE 3 X OHibfh 2 3
FMERERHZL, ASOoBEBIENKZTHEIC DV THLO RIS EESRD Sh
39, LmlL, LEORRIGERED ChETORGBICENT, MERORBRIERICO>WT
OFFESRSNT, T, HBORITOFEMIBLT, BATEROEMII OV TOHEL
Rond, ARFE~OELEZERT 2EINMELH 2 VIRTERE EOMRICESHTH
[AQATA

RFEOFH T REILICBE I 2 Wit 1, BHAPLKRZMD S, ESG Wi, CSR M, B&
G MY TR LS A v ERBEOSURTHIS L BY, RFERE DI TH 5 FERME
DOEBITB T, FebeTierticBI T 2 EMITMBHREMTT 2 EMBHEROBEICEY
5N B0, EERIEOMAAICEET 2B FD> BTY R <RI Ay bOBEHERE
LT, H20I3HEOHINCET 5 b CTHIEOBEERE LTt ah 50,

1) The Brundtland Commission (1987), Our Common Future, Oxford University Press.
2) IFAC (2011), p.19.

3) Gray et al (2010), p.19.

4) TIRC (2011), p.28.

5 CDSB (2011), p.6.
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EETPEROMAIEET 2, X O EMHATHEMATRE L IFIMDPAR D KR EHIE L T
200, TIRC &, 20114F 9 A12H ICH#ER DRABECmD» - T - 21RIC B 2 fliH
DA 2z —vay] D% 20124 7T HUBISHAHREOVHA OISO EREZAEL
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(2) i REEROMROSEEiR
O BEET BN IR 9 B Bk 2 B ERF B OHROP T, RF—7 FNS

IIRC (2011), p.28.
Ibrd.

Ibrd.

IIRC (2011), p.2

) IIRC web site.

y Ibid.

) IIRC (2011).

) IIRC web site.
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Ullman (1985) and Robert (1992).
Gray et al. (2010}, p.25.
Ihid.

Freeman (1994).

Freeman et al. (2004), p.364.
Ibid.

Ihid.

Ibrd.

Gray et al. (2010), p.25.
Ibrd., pp.25-26.

Ibid., p.26.
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25) Ibid.

26) DiMaggio and Powell (1983).
27) Gray et al. (2010), p.26.

28)  Ibid.

29)  TIbid.

Y Ibid., p.27.

) Ibid., p.28.

) Ihid.

) Lindblom (1993).

) Gray et al. (2010), p.28.
Yy Ibid.. p.29.
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(49) Ibid.

(50)  Ihid.
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(52) Ibid., p.9.
(53)  Ibid., p.10.
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(55) Ibid., p.12.
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Asian Development Bank, the: ADB

Association of the Chartered Certified Accountants, the: ACCA
ASX Group: ASX

Carbon Disclosure Project, the: CDP

Climate Disclosure Standards Board, the: CDSB

Deutsche Vereinigung fir Finanzanalyse und Asset Management: DVFA
Environmental, Social, and Governance: ESG

European Federation of Financial Analysts Societies: EFFAS
European Union; EU

German Sustainability Code, the: GSC

Global Reporting Initiative, the: GRI

Greenhouse Gas: GHG

Initiative for Responsible Investment, the: IRI

Institute of Directors in Southern Africa, the: IToDSA
International Council on Mining and Metals, the: ICMM
International Federation of Accountants, the: IFAC
International Finance Corporation, the: IFC

International Integrated Reporting Council, the: IIRC
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